OF SOUTH CAROLINA

BE IT ENACTED by tile General Assembly of the State of South
Carolina!
SECTION 1: Batesburg-Leesville school district Nos. 15-18 bor-
row for building, Lexington County.-That the trustees of Bates-
burg-Leesville School District Nos. 15-18 in Lexington County are
authorized and empowered to borrow on the best terms obtainable
a sum not exceeding Four Thousand ($4,000.00) Dollars for the
purpose of constructing an annex to the existing vocational building
on the Batesburg-Leesville High School campus. The amount so
borrowed shall be evidenced by note or notes executed by said trus-
tees and countersigned by the Treasurer of Lexington County, which
note or notes shall bear interest not exceeding five (5%) per cent
per annum, and shall be payable over a period of two (2) succes-
sive years from the date of issue, and in such installments, upon such
dates, and upon such rate of interest as said trustees may determine.
SECTION 2: Payment.-That the Auditor and Treasurer of Lex-
ington County, respectively, are authorized and.directed to levy and
collect a tax on all of the taxable property in said school district Nos.
15-18 of Lexington County sufficient to pay the debt evidenced by the
note or notes authorized to be issued under the terms of this Act, to-
gether with interest thereon, as and when the same shall become due.
All revenues collected from the said levy shall be set apart by the
Treasurer of Lexington County to pay the principal and interest of
said notes and by him shall be applied to the payment of same as and
when the same may become due and payable. The full faith, credit
and taxing power of said school district shall be irrevocably pledged
to the payment of the said notes and the said notes shall carry the
full faith, credit and taxing power of said district. The trustees of
said school district and the Treasurer of Lexington County shall
determine the form and the manner of the execution of the notes
herein authorized, together with the exact date of the payment of
the installments of principal and interest.
SECTION 3: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 4: Time effective..-This Act shall take effect upon its
approval by the Governor.
Approved the 4th day of March, 1949
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